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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,060 -0.5 -0.5 0.8 20.4 
Saudi (NOMUC) 24,722 -0.4 -0.4 0.8 NA 
Energy 6,185 0.0 0.0 -0.5 8.2 
Materials 6,080 -0.6 -0.6 -4.3 41.5 
Capital Goods 10,155 -2.0 -2.0 2.3 16.4 
Com. & Prof. Svc 5,285 -1.9 -1.9 -4.9 38.4 
Transportation 6,620 -0.2 -0.2 44 41.3 
Cons. Durables & Apparel 5,091 -0.8 -0.8 1.3 NA 
Consumer Services 5,083 0.6 0.6 2.9 23.8 
Media 27,193 1.6 1.6 10.9 23.3 
Retailing 8,505 -1.0 -1.0 -0.2 28.4 
Food & Staples Retailing 9,962 -1.9 -1.9 2.9 6.0 
Food & Beverages 6,230 0.0 0.0 11.1 30.7 
Health Care Equipment 12,300 -0.8 -0.8 23 41.2 
Pharma, Biotech & Life Science 4,854 -1.6 -1.6 -0.1 NA 
Banks 12,465 -0.4 -0.4 2.2 13.9 
Diversified Financials 7,043 0.1 0.1 5.9 34.3 
Insurance 8,741 0.0 0.0 3.2 25.7 
Telecommunication 7,849 -0.3 -0.3 1.7 13.1 
Utilities 9,360 -1.7 -1.7 -5.8 26.3 
REITs 3,637 -0.5 -0.5 -0.8 25.7 
Real Estate 3,127 -1.2 -1.2 2.6 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
ae Atheeb Telecommunication 187.80 9.2% 416 
Al-Baha Investment & 0.15 71% 3 
Development Co. 

Saudi Real Estate Co. 17.78 4.2% 48 
Saudi Re for Cooperative 24.00 3.5% 49 
Reinsurance Co. 

The Company for Cooperative 134.60 3.2% 50 
Insurance 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Enaya Cooperative Insurance Co. 21-Jan-24 
ADES Holding Co. 21-Jan-24 
Saudi Arabia Refineries Co. 25-Jan-24 
Gulf General Cooperative Insurance Co. 29-Jan-24 
Ataa Educational Co. 29-Jan-24 
National Medical Care Co. 31-Jan-24 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 12, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% lower at 12,060, while NOMUC decreased 0.4% 
to 24,722 on Sunday. TASI traded value totaled SAR 5.7bn and 
averaged SAR 7.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.9% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials slipped 0.4% and 0.6%, respectively. 
Telecom ended 0.3% lower. Media (up 1.6%) was the best 
performing sector. Among stocks, Etihad Atheeb 
Telecommunication Co. (7040/EAT AB), Al-Baha Investment & 
Development Co. (4130/ABDICO AB), and Saudi Real Estate Co. 
(4020/SRECO AB), led the gainers. 


The Ministry of Environment, Water, and Agriculture (MEWA) 
launched a waste sector development plan, which aims for a 
95% recycling rate, contributing SAR 120bn (USD 31.99bn) to 
the GDP. The ministry added that its goal of sustainability is 
recycling 100mn tons annually and creating over 100,000 jobs, 
aligning with the Vision 2030. (Source: Argaam) 


The Ministry of Human Resources and Social Development 
(HRSD) announced that 34.79% of the target jobs in the 
maintenance and operation sector were localized since the 
launch of the Saudization initiative and until 2023. The ministry 
added that about 160,840 people have been employed so far. 
(Source: Argaam) 

The CEO of ROSHN Real Estate Co. revealed that the company 
aims to increase its reliance on the domestic market for 
construction to 60%. He added that supply chain issues limit 
achieving current local market construction targets, but 
providing an estimate of requirement helps local manufacturers 
to enhance capabilities and meet the company's needs in 3-4 
years. (Source: Argaam) 


Najran Cement Co. (3002/NAJRAN AB) announced that the 
direct financial impact of fuel price adjustment is expected to 
lead to an increase of nearly 13% in the cost of sales. It added 
that the impact is likely to appear in 1Q24. The company is 
currently operating its waste heat recovery project (WHR) to 
generate electricity, which will partially mitigate the impact. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Astra Industrial Group 120.80 -6.4% 74 
Tihama Advertising & Public 16.22 -5.4% 29 
Relations Co. 

Bawan Co. 46.10 -3.8% 13 
Wafrah for Industry and 40.35 -3.7% 18 
Development Co. 

Aldawaa Medical Services Co. 105.00 -3.7% 12 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Etihad Atheeb 187.80 9.2% 416 
Telecommunication Co. 

The Saudi Arabian Oil Company 32.85 0.0% 203 
Al Rajhi Bank 86.40 -0.7% 182 
Perfect Presentation for 26.60 -2.6% 181 
Commercial Services Co. 

Elm Co. 930.20 0.0% 153 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DEM) sie a ae 1 Be e Asian markets are trading mostly lower on Monday. China and 

Abu Dhabi (ADX) 9.791 08 1 z2 ae Japan are down 0.4% and 1.0%, respectively. Both South Korea 

Kuwait (KSE) 7,562 0.4 04 5.1 35.0 and Hong Kong are trading 0.1% lower. India is up 0.6% in the 

Qatar (QE) 10,510 0.4 0.4 -3.0 12.5 morning session. 

Oman (MSM) 4,629 0.5 0.5 2.6 13.7 

Bahrain (BSE) 1983 -0.2 02 06 71 e UAE market was closed for trading on Sunday. GCC markets 

BIMENA Index T38 aa w T TA (excluding the UAE market) ended mostly higher on Sunday. 
í i Both Kuwait and Qatar increased 0.4%. Oman gained 0.5%, while 

Source: Bloomberg, Reuters | Bahrain fell 0.2%. 

e The International Monetary Fund (IMF) noted that the UAE 
Global Stock Indices recorded the highest property price increase globally in 2023. It 
added that the country is among the top 10 worldwide where 

Index Last Close 1Day% WTD% YTD% PE(TTM) property prices have seen the highest growth since the pre- 

US (S&P 500) 4784 0.1 18 03 23.0 pandemic level. The IMF quoted data from the Bank for 

‘ International Settlements and highlighted that the UAE 

VS ADAS 100) Ha = = 2 2i witnessed a 10.4% increase in prices in 2023 and 14.15% since 

UK (FTSE 100) 7,625 0.6 08-14 10.3 the pre-pandemic level. The country's property prices rose by 

Germany (DAX) 16,705 1.0 07 -0.3 14.6 double-digit rates in the past two years due to the influx of 

France (CAC 40) 7,465 1.0 0.6 -1.0 13.2 foreign workers as well as high demand from high net-worth 

Russia (MICEX) 3,185 0.1 1.6 2.8 29 individuals. (Source: Zawya) 

Japan (Nikkei) 35,577 1.5 6.6 6.3 29.3 * Oman’'s National Centre for Statistics and Information (NSCI) 

Hong Kong (HS!) 16,245 -0.4 -1.8 -4.7 8.5 revealed that the revenues of 3-5-star hotels in the country 

South Korea (KOSPI) 2.525 -0.6 24 -49 176 amounted to OMR 204.18mn (SAR 1.99bn) at the end of 

Chira SHCOME ae me i zd TE November 2023, compared to OMR 161.26mn (SAR 1.57bn) at 

na ) i = ale ss the end of same month last year, registering a growth of 26.6%. 

India (NIFTY) 21,895 11 0.8 0.8 25.3 It added that the total number of hotel guests jumped 30.3% to 

Brazil (IBOV) 130,988 0.3 -0.8 -2.4 9.5 reach 1.88mn at the end of November 2023, compared to 

Turkey (BIST 100) 7986 1.1 47 6.9 6.2 1.45mn at the end of November 2022. During the month, the 

i number local guests recorded a growth of 11.3% Y/Y, while the 

Egypt = sae 1 2 ae = guests from the Gulf region registered a growth of 27.9% Y/Y. 

MSCI Emerging Markets 996 0.2 06 a 14.9 The number of European guests saw a 47.1% Y/Y growth. 

MSCI World 3,168 0.3 1.5 0.0 20.2 (Source: Zawya) 

Source: Bloomberg, Reuters | * The Dubai Electricity and Water Authority (DEWA) announced 
that its customers conducted around 12.5mn digital transactions 
in 2023, compared to bout 10mn in 2022, an increase of 25%. It 

m z added that digital transactions conducted by the customers 
Commodities Prices included over 2.1mn transactions using DEWA's website, more 
z ` : F than 3.2mn transactions using DEWA'’s smart app, and over 
Index Läst Close. TDay% WTD% YTD% ‘TYear% 6.8mn transactions through various digital channels that DEWA 
Brent Crude ($/bbl) 78.3 11 “0:6 16 “6.8 provides in collaboration with its partners. It further highlighted 
Natural Gas ($/mmbtu) 3.3 70 145 31.8 -28.0 that the latest digital transactions data reflects DEWA's leading 
Gold ($/oz) 2,049 1.0 0.2 -0.7 8.0 role in supporting the leadership's vision to make Dubai the 
Silver ($/oz) 23.2 2.0 0.0 -2.5 -2.5 smartest and happiest city in the world. (Source: Zawya) 
atum op k a =< = — e Ajman’s ruler issued a decree to establish a free zone named the 
opper (6/1) 8,241 ae ali É sia Ajman Centre for New Projects, in the emirate. The Centre will 
Zinc ($/t) 2,493 0.5 1g a6 -23.3 be affiliated to the Ajman government, and will enjoy legal 
Lead ($/mt) 2,058 -1.8 17 13 -4.5 personality, financial and administrative independence, and have 
Wheat ($/bu) 596 -1.3 -3.2 -5.1 -24.0 the legal capacity necessary to achieve its objectives and 
Corn ($/bu) 447 -23 -3.0 51 -25.9 exercise its powers and duties as stipulated in the provisions of 
Sugar ($/1b) are ne J 7 0 the decree. The objectives of the Centre include enhancing the 


emirate's position as a leading investment destination, help 
Source: Bloomberg | advance its capacity as a developed hub for global trade and 
contribute to boosting the emirate's sustainable economic 
diversification and growth. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e Eurozone industrial production growth for November (prior: - 
US 5.58 0.00 -0.01 0.00 0.7% M/M, -6.6% Y/Y; consensus: -0.3% M/M, -5.9% Y/Y) will be 
Saudi Arabia 6.21 0.02 -0.02 0.63 announced today. (Source: Trading Economics) 

UAE 5.14 -0.07 -0.19 -0.44 


e UK unemployment rate for November (prior: 4.2%; consensus: 


Kuwait 4.31 0.00 0.00 -1.27 : É : 

Qatar 6.00 0.00 025 0.42 4.3%) will be announced tomorrow. (Source: Trading Economics) 

pahiran 6.52 0.00 20] oe * China GDP growth rate for 4Q23 (prior: 1.3% Q/Q, 4.9% Y/Y) will 
Source: Reuters be announced on January 17. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of January 12, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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